647510 MCM4AccE102x Seat No :
M.Com Semester - 4 (CBCS) Examination
April/May-2022 (NEW COURSE)
Advanced Tax Planning and Management (Elective)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Q.1 Following is the profit and loss account of Nupur Ltd. for the year ended on 31/03/2022. (20)

To Raw material consumed 1400000 | By Sales:
To Rent 350000 Export 3500000
To Salary & wages 700000 Domestic 2100000
To Depreciation 350000 | By Closing Stock 700000
To Provision for contingency 87500
To Custom Duty 63000
To Propose dividend 70000
To Provision for income tax 73500
To Net Profit 3206000

6300000 6300000

Additional information:
1) Whole of custom duty is unpaid
2) For the purpose of income tax depreciation is Rs. 280000
3) Company is entitled to get deduction u/s 80G Rs. 70000
4) Interest on bank loan relating to year 2019-°20 has been paid during previous year

Rs. 70000
5) In past few years, company has suffered losses, following balances are still
unabsorbed:
As per Income tax Act | As per Books of Accounts
Depreciation - 245000
Losses 2975000 280000

Compute: 1) Total income  2) Book Profit as per MAT 3) Tax liability of the company.
OR
Q1 Net profit as per profit &loss a/c of S Ltd, a resident co. for the year ended 31/03/2022 is
Rs.60 Lakh after debiting/crediting the following:

1) Proposed Dividend 15 Lakh
2)  Profit from unit established in SEZ 10 Lakh
3) Provision for income tax 9 Lakh
4)  Provision for deferred tax 5 Lakh
5) Provision for permanent diminution in value of investments 1.5 Lakh
6) Depreciation (includes depreciation on revaluation of assets 0.5 Lakh) 5 lakh

Bought forward losses and unabsorbed depreciation as per books of the company are as
follows

Brought forward losses unabsorbed depreciation
Rs 6 Lakh 5 Lakh

Compute Book Profit according to MAT Provisions and Tax liability of company.
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Kenu, a resident Indian is doing business in India and abroad. During the previous year 2021-
22, he disclosed the following information:

Income from business in India 1350000
Income from business in Country- X with which
India does not have agreement for avoidance of double taxation 750000
Income-tax levied by government in Country-X 250000
Loss from business in Country-Y with which also India does not have agreement
for avoidance of double taxation 200000
Contribution to public provident fund 150000
Payment of life insurance premium on the life of his Father and mother 20000
Compute the tax liability of Kenu for the assessment year 2022-23.

OR

Samir, an individual, resident of India, receives the following payments after TDS during the
previous year 2021-22:
(i) Professional fees on 15/06/2021 Rs.480000
(ii) Professional fees on 03/03/2022 Rs.320000
Both the above services were rendered in country ‘A’ on which TDS
of Rs.100000 and Rs.60000 respectively has been deducted.
He had incurred an expenditure of Rs.480000 for earning both these income.
His income from other sources in India is Rs.1000000
He has made payment of Rs.140000 towards LIC.
Compute the tax liability of Samir and also the relief u/s 91, if any, for A.Y.2022-23.
R provides the following information of his income for the previous year 2021-22

e Income from salary Rs. 81600
e Income from House-1 Rs. 43200
e Loss from House-2 Rs. 28800
e Loss from House-3 Rs. 26400
e Profit from Business-1 Rs. 72000
e Profit from Business-2 Rs. 84000
e Profit from Share business (Speculative) Rs. 98400
e Loss from Silver business (speculative) Rs.112800
e Long term capital gain on sale of shares

on which transaction tax was paid Rs. 26400
e Short term capital loss on sale of land Rs. 52800
e Income from card games Rs. 26400
e Winnings from lotteries Rs. 72000

Compute the gross total income of R with set off and carry forward provisions for the
assessment year 2022-23.
OR
(A) Explain the concept of tax planning and its importance.
(B) Distinguish between tax evasion and tax avoidance.
Explain following returns (any three)
1) Return of loss
2) Belated return
3) Revised return
4) Defective return
OR

write short notes (any two)
1) Self-Assessment
2) Regular Assessment

3) Best Judgement Assessment
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